Alder King is urging businesses to carefully review the 2010 draft rating list, which will be published
by the Valuation Office Agency (VOA) on 1 October 2009.

Alder King warn that the greatest increases in rateable values will be felt in London, however the
South West will also bear the brunt as it will experience increases in rateable values across the
board, far in excess of the rest of the country. For example, the average increase in rates bills in the
regions (excluding the South West) will be approximately 1 per cent, whereas Alder King is expecting
to see increases in the South West of over 5 times that figure.

0] The draft I i st is the VOAO6s opinion of the ratee
property on 1 April 2010. It is a draft list because assessment levels can be amended, where
factual details (the size of a building for example) can be demonstrated to be wrong prior to the
implementation of the 2010 Revaluation.

a It provides ratepayers with an early means to estimate their rate liabilities which will come into
effect from 1 April 2010 and also provides the opportunity to obtain an informed view as to
whether the rateable value is excessive.

a Alder King can offer an initial informed view as to the accuracy of the draft list assessment and
the likely effect on liability going forward from 1 April 2010. Whilst we are not expecting
swingeing changes to assessments, there could be isolated occurrences of this and these
need to be investigated.

1] Where assessments are considered excessive and the VOA is unwilling to reduce an

assessment, the main recourse is to submit an appeal against the assessment when the list is
introduced on 1 April 2010.
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u Empty Property Rates remain in place and for any properties that remain vacant
Alder King has a specialist Empty Rates team to provide advice in order to
mitigate ongoing liabilities.

U You can access the draft l' i st values on

For further information please contact:

Simon Price

Head of Rating, Bristol Office
T: 0117 317 1000

E: simonp@alderking.com

Greater Bristol and UK

Alan Morrish

Partner, Swindon Office

T: 01793 615477

E: amorrish@alderking.com

Wiltshire, Gloucestershire and

. surrounds
Tim Lee

Partner, Exeter Office
T: 01392 353080
E: tlee@alderking.com

Dorset, Devon, Cornwall and
Somerset

Rhodri Poiner

Associate, Cardiff Office
T: 02920 220000

E: rpoiner@alderking.com

Wales

For further information on Professional services please visit:

www.alderking.com
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